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KRISHNA SAHAKARI BANK LTD., RETHARE BK.

NOTES FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH, 2020 AND PROFIT LOSS
ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2020.
(READ WITH REMARKS IN THE REPORT OF EVEN DATE)

l. Significant Accounting Policy & Notes to Account :

1) OVERVIEW :
KRISHNA SAHAKARI BANK LTD, RETHARE BK.. Was incorporated in 1971 and has completed 49 years of
providing wild range of banking & financial services.

2) Significant Accounting Policy :
2.1 The Financial Statement are drawn up keeping in the mind historical cost and going concern concept.
2.2 ltems of Income and Expenditure are accounted for on accrual basis, unless otherwise stated.

3. Revenue Recognition (AS-9 ) :
3.1 Income
a) Normal Interest on advances is recognised on realisation basis.

) Interest on fixed income securities are recognised on accrual basis.

) Commission and exchange are recognized as income on realisation.
d) Bank guarantees are Normally give.

) Building rent is generally recognised on accrual basis.

) Other items of income recognised on realisation basis.
3.2 Revenue expenditure is accounted for generally on accrual basis.
3.3 The interest accrued upto 31-03-2020 on fixed Deposits Matured But Not Paid is provided.

4. Advances :

4.1 Advances are classified into Standard, Sub-standard, Doubtful and Loss assets in accordance with the
guidelines issued by the Reserve Bank of India from time to time.

4.2 Provision for sub-standard, doubtful and loss assets is made in accordance with the guidelines issued by the
RBI. In addition, a general provision of 0.25%/0.40/2 is made on all standard Assets as per RBI guidelines. S.T.
addl. provision recommended by us.

5.Investments (AS-13):

5.1 Classification and Valuation of Investments and Income Recognition for loss on sale of investments are
considered as per guidelines issued to Primary (Urban) Co-operative Banks by the Reserve Bank of India from
time to time.

5.2 The securities are classified as Held To Maturity, Available for sale.

5.3 In case of Securities, under Held To Maturity Category; where cost of acquisition is higher than face value, the
premium is amortised over the remaining period of maturity of the security and investments are adjusted accordingly.

54 The Depreciation in the value of “Held to Maturity” Category of securities is provided for.
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6 Property, Plant & Equipment (AS-10) :

6.1

Fixed Assets are stated at historical coast less accumulated depreciation in accordance with AS-10 issued by

ICAI. Fixed Assets include incidental expenses incured on acquisition and installation of the assets.

6.2

Depreciations on Computers is calculated on Stratight Line Method (SLM) .

6.3

Depreciation is calculated on Written Down Value (WDV) basis on fixed assets other than computers.

Depreciation on Fixed Assets purchased during the year is charged from the date of purchase/put to use basis.

Depreciation is charged on Fixed Assets sold during the year till the date of sale as per the generally accepted norms.

6.4

Depreciation on fixed asset is charged for the full year if the asset is purchased and installed during the first six

months of the year. If the asset is purchased and installed in the later six months than 50% of the normal rate of

depreciation is charged.

7. Employee Benefits (AS-15) :
7.1
7.2

Provident Fund contributions are made to Office of the P.F. Commissioner and are accounted for accrual basis.
The Bank has an insurance policy with LIC under the Group Gratuity and Insurance Scheme to cover the gratuity

liability of its employees. The amount of contribution required to meet the actuarial liability had been provided for.

8. Segment Reporting (AS-17) :

In accordance with the Accounting Standard-17 issued by ICAI, Segment Reporting is made as under-

SEGMENT REPORTING AS ON 31.03.2020

In accordance with Reserve Bank of India guidelines in regard to business Segments of Banks, the bank
has determind the business segment and required disclosures are as follows.

Business Sigment Treasury / Govt. Retail Other Banking Total
Purticular Securities Banking Opreastions
1) Revenue 7,68,64,671.28 31,63,81,722.24 1,27,85,914.12 40,60,32,307.64
2) Income Tax 0.00 0.00 0.00 2,29,95,209.52
3) Operating Profit 0.00 0.00 0.00 11,93,82,733.16
4) Net Profit 0.00 0.00 0.00 4,28,06,407.64
5) Segment Assets 1,22,97,67,815.00 | 2,73,44,85,109.81 38,00,78,272.19 | 4,34,43,31,197.00
6) Segment Liabilities 0.00 0.00 0.00 | 4,34,43,31,197.00

(Unallocated)

1) Since the bank segments only in domestic segment disclosure regarding georaphical segment is not applicable.
2) Segment Liabilities are not allocated in absence of necessory particulars.
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9. Related Party Transactions (AS-18) :
During The financial year 2019-20 there is no any related party transaction as require to disclose as per AS-18
issued by ICAI

10. Earnings Per Share (AS-20) :
As on 31March 2020 total Networth of Bank is Rs. 22,51,05,195.08, Total No. of Share are 59,672,
Value of each Share is Rs. 4,275.12, Net Profit of Bank 4,28,06,407.64 lakh, EPS is 717.36

11. Accounting For Taxes on Income (AS-22) :
For financial year 2019-20 the advance tax paid by bank as follow -

Date Particulars Amount

14/06/2019 First Instalment 15% 37,75,000.00
13/09/2019 Second Instalment 30% 96,93,928.00
13/12/2019 Third Instalment 30% 56,66,586.00
13/03/2020 Fourth Instalment 25% 30,43,000.00

12. Provision and contingent Liabilities And Contigent Assets (AS-29) :
Contingent Liabilities on account of Bank Gurantees, DEAF are as follows :

Particulars 31.03.2019 31.03.2020
Bank Gurantees 21,42,000.00 15,32,000.00
DEAF 11,81,678.79 11,88,673.48

13. Details of DEAF more than 10 year not transaction made to the accounts which were transfer to reserve bank.

Particulars 201718 2018-19 2019-20
Opening Balance 11,67,361.04 11,78,027.04 11,81,678.79
Amount transferred in Current year 10,666.00 3,651.75 6,994.69

to reserve bank account

Claim made from DEAF Account.
Balance Amount 11,78,027.04 11,81,678.79 11,88,673.48
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14. CASH FLOW STATEMENT 2019-2020 (AS-3)
SrNo. Particular 31 Mar 20 31 Mar 20
1 Net Profit after Tax 428.06
2 | Add :- Expenses For Non Cash Iltems
1) Provision for Taxes 229.95
2) Depreciation On Fixed Assests 37.64
3) Premium On Securities Amortisation 4.60
4) Provision for IDR 184.61
5) Provision for BDDR 352.70
6) Gratuity Payable 15.14
7) Loss on Sale of Assets 0.01 824.65
3 Less :- Adjustment for Seperatly Considered
1) Gratuity Paid -10.00
2) Dividend Received -0.04
3) Profit on Sale of Assets 0.60 -9.44
4 Charges In Working Capital
1) Increase in Deposits 3892.05
2) Decrease in Loans & Advances 12.66
3) Decrease in Investment 0.00
4) Decrease in Funds 0.00
5) Increase in Other Liabilities 134.44
6) Decrease in Other Assets 9.53
7) Decrease in Interest Receivable 9.94
8) Increase in interest Payable 127.26
9) Increase in Overdue Interest Receivable 44.31 4230.19
5 Cash Flow From Operations (1+2+3+4) 5473.46
Less : Income Tax Paid -221.79
Net Cash Flow From Operations 5251.67
6 Cash Flow From Investment Activities :-
Dividend Received 0.04
Investment -5112.44
Purchase / Sale of Fixed Assets (Net) -339.58 -5451.98
7 Cash Flow From Finance Activities :-
Increase in Share Capital 35.21
Dividend Paid -53.16
Reserve And Surplus 343.77 325.82
8 Increase / Decrease In Cash Flow (5+6+7) 125.51
9 Opening Cash And Cash Equivalent 1588.53
Cash 377.30
Balance With Other Bank 1211.23
10 | Closing Cash And Cash Equivalent 1714.04
Cash 371.52
Balance With Other Bank 1342.52
11 | Total Increase in Cash (10-9) 125.51
For SAAJ & ASSOCIATES
PLACE : PUNE CHARTERED ACCOUNTANTS
CA. J. P. RANDIVE
DATE : 21.09.2020 PARTNER (116655)
UDIN - 20116655AAAABB80
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